Application for Exemptian From Audit
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For local governments with either revenuesg or expenditures/ex penses
more than $200,000 but not more than $1,000,000
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Under the Local Government Audit Law {Section 29-1-601, et seq., C. -8.), any local governm

nt may apply for gn
exemption from audit if neither revenues nor expenditures exceed $1 ,000,000 for the year,

Exemptions from audit are N¢ T automatic

To qualify for exemption from audit, a local government must complete an Application for Exeriltion from Audit eaich
year and submit it to the Office of the State Auditor (OSA). Approval forlan exemption from audjf is granted only ypon the
raview by the OSA.

Any preparer of an Application for Exemption from Audit — Long Form must be a person skilledin
govemmental accounting.

Read ALL instructions before completing land submitting this

form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For exampie, applications must be received by the OSA on or before March 31 for governments| with a December 31 year-
end. Applications for exemption from audit are not gligible for an extension of time.

Governmental activity should be reported on the modified accrual basis Proprietary activity shq

ild be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and a proval by ths Office of

Governmental Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be raported
on the Cash or Budgetary Basis — 3 budget to GAAP reconciliation is provided in Part 3B,

Failure to file an application or denial of the request could cause the |ocal govermnment to losq its exemption from
audit for that year and the ensuing year. In that event, an audit shall| & required.,

e State Auditor. |-

Postmark dates will not be accepted as proof of submisJion on or before the|statutory deadjine

Prior year forms are obsolete and will not be accepted.

Applications must be fully

and accurately Completed. Applications submitted on forms other than
OSA will not be accepted,

those prescribed| by the

For your reference, the Colorado Revised Statutes are avajlable through the

Chec,kll‘s_j:;,;;;:- S i

S
- : DA Prs A
- L1 T e

[0 Has the preparer signed the application prior to board approval?

(] Has the entity corrected all prior year deficiencies as communicated by the OSA?

O Hasthe application been personally reviewed and appraved by the|governing body?

1 Are all sections on the form complete, including responses to all of the questions?

O pig you include any relevant explanations for unusual items in the aI

Will this application be submitted electronically? QYes O No :
[ Ifyes, have you read and understood the Electronic Signature P

propriate spaces at thellend of each section?

olicy? See policy in Part|11.
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- Qr --
O If yes, have you included a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution ih an

open public meeting?

[0 Has the resolution been signed by a majority of the governing body? See sample fesolution at the end

of this form,

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courie)y? OvYes ONo
O i yes, does the application include original ink signatures from the majority of the governing body?

FilingMethods .~ S SR 4ol
Web Portal (recommended) . Mail

a . v/osall i Office of the State Auditor

For faster processing, the web portal Local Government Audit Division

should be used for submissions. i 1375 Sherman St., 5th Floor
. Denver, CO 80261-3000

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

Contactinformation - T l S f ey
For the year ended 12/31/2025 or the fiscal year ended .

Name of government Town of Seibert

Street address PO Box 225

City, State, Zip Seibert CO 80834

Contact person Charlene Marzolf

Phone 970-664-2323

Email
. Certification of Preparer o N 1 EL..A .

I certify that | am an independent accountant with knowledge of governmental accounting and t)
Appilication is complete and accurate to the best of my knowledge. The preparer must sign prior

hat the information in the
to board approval.

Name Julena Critchfield

Title Accountant

Firm name (if applicable) Winfrey County & Hays PC

Address 577 14th St Burlington CO 80807
Phone 719-346-7216

Reiationship to entity None

Preparer signature Date prepared

' /y 03/20/2026
e entity filed for, or has the districkfiled, a Title 32, Article 1 Speaial District Notice of

Inactive Status during the year? (Applicabie to Title 32 special districts only, pursuant to
Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.)

OYes |@Np

If yes, enter date filed
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'Part 1: Financial Statements — Balance Sheet

Part 1A: Governmental Funds (Modified Accrual Basis) Table

Enter the type of each governmental fund in the fields below.

Fund A: General Fund

Fund B: Conservation Trust Fund

Fund C:
Fund D:
Governmental Fund
Line | Description Fund A FundB | FundC |  FundD
Assets
1-1 | Cash and Cash Equivalents $ 458,499 $12,191
1-2 | Investments '
1-3 | Receivables $ 44,506
1-4 | Due from Other Entities or Funds
1-5 | Property Tax Receivable
1-6 | All Other Assets:
1.7 Lease Receivable (as Lessor)
Other (specify in lines 1-8 through 1-10)
1-8
1-9
1-10
1-1t cAckcH TOTAL ASSETS $.503.005 $12.191 $0 30
(A hnesﬁ‘-‘l'thwug’frfﬂﬁ')'
= ———
Deferred Qutflows of Resources (specify in lines 1-12 and 1-13)
112
1-13
4 Total Deferred uifiows 50 s0 50 50
\mu Ll ) “llvwll ¥ IIJ’
1-15 TOTAL ASSETS AND DEFERRED OUTFLOWS
(Add lines 1-11 and 1-14) $ 503,005 $ 12,191 $0 $0

Part 1. Financial Statements — Balance Sheet
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Part 1. Financial Statements — Balance Sheet

_ Governmental Fund
Line |Description FundA |  FundB |  FundC |  FundD
Liabilities
1-16 | Accounts Payable $2,125
1-17 | Accrued Payroll and Related Liabilities $7.732
1-18 | Unearned Revenue
1-19 | Due to Other Entities or Funds
1-20 | All Other Current Liabilities $ 250
- T inee 16 trough 120 $ 10107 $0 50 0
All Other Liabilities (specfy in lines 1-22 through 1-25)
1-22
1-23
1-24
1-25
28 (A e 1137 g 125 $ 10,107 $0 $0 $0
Deferred Inflows of Resources
1-27 | Deferred Property Taxes
128 {Leaserelated (as Lesson)
8 T s 157 o 138 $0 $0 $0 59
Fund Balanc: — - -
1-30 | Nonspendable-Prepaid
1-31 | Nonspendable-inventory
1-32 | Restricted $7.119 $ 12,191
1-33 | Committed
1-34 | Assigned
1-35 | Unassigned $ 485,779
1-38 {Add lines 1-30 through 1-35. This total should b:?ht:'s:ﬁf gs?f;asﬁ $ 492,898 $12191 $0 $0
] T i inas .25, 1-26, and 1-36. i sl shos o e sume 2 146 503,009 $ 12,191 il $9
Page 4 of 28



Part 1B: Proprietary/Fiduciary Funds Table

Enter the type of each proprietary/fiduciary fund in the fields below.

Fund A: Water Fund
Fund B: Sewer Fund
Fund C:
Fund D;
Proprietary/Fiduciary Fund
Line | Description Fund A FundB | Fundc |  FundD
Assets
1-38 | Cash and Cash Equivalents $ 90,056 $21,014
1-39 | Investments
1-40 | Receivables $ 4,508 $4978
1-41 | Due from Other Entities or Funds
Other Current Assets (specify in line 1-42)
1-42
143 Total Current Assets
{Add lines 1-38 through 1-42) $94,564 $25992 — $0 $0
1-44 | Capital & Right-to-Use Assets, net (from Part 6, Capital & Right-to-Use Table) $ 1,752,389 $711,094
Cther Long Term Assets (specify in lines 1-45 through 1-47)
145
1-46
147
148 rsioed CTALASSETS | 41 010 o6 3 73708 50 50
Deferred Outflows of Resources (specify in lines 148 through 1-50) |
149
1-50
51 Total Deferred Qutflows
! (Ade-lines 149 through-1-50) $0 $0 $0 $0
152 TOTAL ASSETS AND DEFERRED OUTFLOWS
{Add lines 1-48 and 1-51) $ 1,846,963 $ 737,086 $0 $0
Page 5 of 28
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Proprietary/Fiduciary Fund

Part 1: Financial Statements — Balance Sheet

Line | Description Fund A FundB | Fundc | FundD
Liabilities

1-53 | Accounts Payable $ 1,433 $472

1-54 | Accrued Payroll and Related Liabilities

1-85 [ Accrued Interest Payable

156 | Due to Other Entities or Funds

1-57 { All Other Current Liabilities

e | swus]  sm o %

1-59 ProMD—eﬁt_ Outstanding (from Part 4, Debt Schedule Table) $ 33,650
Other (specify in lines 1-50 through 1-62)

1-60

1-61

1-62

e R % z
Deferred Inﬂow=—; of Resources T B -

164 | Pension/OPEB Related
Other (spacify in line 1-65)

165

o8 TR nes 164 o 185 $0 $0 s %0
Net Position - -

1-67 | Net Investment in Capital and Right-to-Use Assets $ 1,752,399 $677,444

1-68 | Emergency Reserves

1-69 | Other Designation/Reserves

1-70 | Restricted

1-71 { Undesignated/Unreserved/Unrestricted $93,131 $ 25,520

-2 (Add lines 1-67 through 1-71. This total should Igﬁle ':ae:\: :ss :;E!!%r; $1,845,530 $702,964 $0 $0

A dines 155165, ang .75, Thi ol ot oo 0 sonon 1ogy | $1:846.063 737,085 30 $0
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Part 1C: Comments or Additional Information

Please use this space to provide explanation of any item in this section (optional).

Part 1: Financial Statements — Balance Sheet Page 7 of 28



_Part 2: Financial Stateménts — Operating Statement — Reventies

Part 2A: Governmental Funds Table

Enter the type of each governmental fund in the fields below.

Fund A: General Fund

Fund B: Conservation Trust Fund

Fund C:
Fund D:
Governmental Fund
Line |Description Fund A Fund B Fund C Fund D
Tax Revenue
2-1 | Property (include mills levied in question 10-12) $ 34,458
2-2 | Specific Ownership $ 3,462
2-3 | Sales and Use Tax $ 142 617
Other Tax Revenue (specify in lines 2-4 through 2-6)
2-4 |Cigarette Tax $ 429
| 2-5 | Franchise Tax $16419
2-6 |Vehicle Reg Fees $9,049
- " ot s 21 g 25 207,54 3¢ 0 9
[ ] Other Revenue Sources T
2-8 | Licenses and Permits $70
29 | Highway Users Tax Funds (HUTF) $ 6,358
2-H—|-GenservationTrastFunds(bottery) $ 2,006
2-11 | Community Development Block Grant
2-12 | Fire & Police Pension
2-13 | Grants $ 5,000
2-14 | Donations
2-15 | Charges for Sales and Services $740
2-16 | Rental Income $10,538
Page 8 of 28
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Governmental Fund
Fund A Fund B Fund C Fund D

Line | Description

217 | Fines and Forfeits
2-18 | Interest/Investment Income $6,426
2-19 | Tap Fees

2-20 | Proceeds from Sale of Capital Assets

Other (specify in lines 2-21 through 2-22)
2-21 |Misc § 842
2.22
2-23 TOTAL REVENUES
(Add fines 2-7 through 2-22) $237.318 % 2,008 $o $0

Other Financing S;urces (should agree to Part 4, Debt Schedule Table, column ‘issued during the year')
2-24 | Debt Proceeds

2-25 | Lease Proceeds

2-26 | Developer Advances
Other (specify in line 2-27)

2-27
2-28 Total Other Financing Sources
(Add lines 2-24 through 2-27) $0 $0 $0 $0
—2429—|———TOTALREVENUES AND-OTHER
: {Add lines 2-23 and 2-28) $ 237,318 $ 2,008 $0 $0
Page 9 of 28
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Part 2B: Proprietary/Fiduciary Funds Table

Enter the type of each proprietaryffiduciary fund in the fields below.

Fund A: Water Fund

Fund B: Sewer Fund

Fund C:

Fund D:

Line | Description

Proprietary/Fiduciary Fund

FundA |

FndB | FundC

Fund D

Tax Revenue

2-30 [ Property (include mills levied in question 10-12)

2-31 | Specific Ownership

2-32 | Sales and Use Tax

Other Tax Revenue (specify in lines 2-33 through 2-36)

2-33

2-34

2-35

}2-38 —

TOTAL TAX-REVENUE

Other Revenue Sour-.ces

{Add lines 2-30 through 2-35)

30

30

30

50

2-37 {Licenses and Pemnits

2.38 | Highway Users Tax Funds (HUTF)

2-39 | Conservation Trust Funds (Lottery)

240 | Community Development Block Grant

| 29t [Fire & Police Pension

2-42 | Grants

243 | Donations

2-44 | Charges for Sales and Services

$79,420

$ 59,829

2-45 | Rental Income

2-46 | Fines and Forfeits

2-47 | Interest/Investment Income

$475

$210

Part 2: Financial Statements — Operating Statement — Revenues
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Proprietary/Fiduclary Fund
Line | Description Fund A Fund B Fund C Fund D
248 | Tap Fees
2-49 | Proceeds from Sale of Capital Assets
All Other (specify in lines 2-50 through 2-51)

2-50
2-51
282 ot OTAL REVENUES $70805 560058 0 50

Other mes {shoufd agree to Fﬁm Debt Schedule Table, column ‘issued during the year’)
2-53 | Debt Proceeds
2-54 | Lease Proceeds
2-55 | Developer Advances

Other (specify in line 2-56)
2-56
et Tt O g S e o so so sa
2-58 TOTAL RiENUEs AND O1:HER FINwﬁ:r:SZ_SS?;I:g_ETS) $ 79,895 $ 60,039 $0 $0

Part 2C: Comnients or Additional Information

Please use this space to provide explanation of any item in this section (optional).

Part 2: Financial Statements — Operating Statement — Revenues
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Part 3: Financial Statements — Operating Statement — Expenditures/Expenses

Part 3A: Governmental Funds Table

Enter the type of each governmental fund in the fields below.

Fund A

:  General Fund

Fund B: Conservation Trust Fund

Fund C:
Fund D:
Governmental Fund
Line |Description Fund A Fund B FundC |  FundD
Expenditures
3-1 | General Government $ 156,261
3-2 | Judicial
3-3 | Law Enforcement
3-4 | Fire
3-5 | Highways & Streets $ 49,401
~ 3-6 | Solid Waste
3-7 | Contributions to Fire & Police Pension Association
3-8 |Health
3-9 | Culture and Recreation $2223
3-10 | Transfers to other districts
Other (specify in lines 3-11 through 3-13)
3-11
312
313
3-14 | Capital Qutlay $ 27,002
Debt Service
| 3-15 | Principal {from Part 4, Debt Schedule Table)
3-16 Interest
Part 3: Financial Statements — Operating Statement — Expenditures/Expenses Page 12 of 28



Line

Governmental Fund

Description

Fund A

Fund B

Fund C

Fund D

317

Bond Issuance Costs

3-18

Developer Principal Repayments {from Part 4, Debt Schedule Table)

3-19

Developer Interest Repayments

All Other (specify in lines 3-20 through 3-22)

3-20

3-21

3-22

3-23

TOTAL EXPENDITURES
{Add lines 3-1 through 3-22})

|

_ $232,754

$2223

Transfers and Other Eipenditures

$0

3-24

Interfund Transfers (in)

3-25

Interfund Transfers (Out)

Other Expenditures (Revenues) (Specify in lines 3-26 through 3-28.)

3-26

3-27

3-28

3-29

Total Transfers and Other Expenditures

(Add Tines 3-24 through 3287 |

3-30

3-31

EXCESS (DEFICIENCY) OF REVENUES AND

OTHER FINANCING SOURCES OVER {UNDER) EXPENDITURES
. (line 2-29 less line 3-23 less line 3-29)

$ 4,564

-$ 217

§0

$0

[ Fund Balance, January 1 from December 31 prior year report

$488,334

$12,408

3-32

Prior Period Adjustment (MUST explain in tine 3-33)

3-33

3-34

FUND BALANCE, DECEMBER 31

(Add lines 3-30, 3-31, and 3-32. Should maich fine 1-36.)

$ 492,898

$ 12,191

50

$0

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses
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Part 3B: Proprietary/Fiduciary Funds Table

Enter the type of each proprietaryffiduciary fund in the fields below.
Fund A: Water Fund

Fund B: Sewer Fund

Fund C:

Fund D:

Proprietary/Fiduciary Fund

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses

Line | Description Fund A | Fund B | Fund C | Fund D
Expenses
3-36 | General Operating and Administrative $939
3-36 | Salaries $ 23,304 $ 23,304
3-37 | Payroll Taxes
3-38 | Contract Services $ 2,651 $ 5,027
3-39 | Employee Benefits
3-40 | Insurance $22279 $ 22,279
3-41 | Accounting and Legal Fees $275 $275
3-42 | Repair and Maintenance $ 12,168 $1,369
3-43 | Supplies $5119 $2,435
3-44 | Utilities $ 16,909 $ 4,087
3-45 | Contributions to Fire & Police Pension Association
Other (specify in lines 3-46 through 3-47)
3-46
347
3-48 | Capital Outlay $ 29,440
Debt Service
349 Principal (should match amount in Part 4, Debt Schedule Table) $ 7,550
3-50 Interest
3-51 Bond lssuance Costs
3-52 | Developer Principal Repayments
Page 14 of 28



Proprietary/Fiduciary Fund

(Add lines 3-66, 3-67, and 3-68. Should match line 1-72.) { -

Line | Description Fund A Fund B Fund C Fund D
3-53 [ Developer Interest Repayments
All Other (specify in lines 3-54 through 3-57)
3-54
3-55
3-56
357
358 aa CTAL EXPENSES 585644 595765 50 50
GAAP Reconciling Items
3-89 | Net Interfund Transfers (In) Out
Cther (specify in line 3-60. Enter negative for expense.)
3-60
3-61 Depreciation/Amortization $ 56,345 $ 24,538
3-62 Other Financing Sources (from line 2-57)
3-83 Capital Outlay (from line 3-48) $ 20,440
364 Debt Principal (from fine 3-49, 3-52) $ 7,550
_3-65 ~(Add-Tines 3-60; 363, and aTo%%%%g; :-It!zng'ltlltg-r:zs) $.56,345 $-12,452 $ %0
e T e 2.5 o e .55 s e 6 o o 390 -$60,004 $23.275 sof s
3-67 ﬁet Position, January 1 from I.'-J=ecember 31 prio=r year report | $ 1,905,624 $ 726,239 T
3-68 | Prior Period Adjustment (MUST explain in line 3-69)
3-69
3-70 NET POSITION, DECEMBER 31 $ 1,845,530 $ 702,964 $0 $0

Fart 3: Financial Statements — Operating Statement — Expenditures/Expenses
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Part 3C: Grand Total of Revenues and Expenditures/Expenses
Line | Description Total
Total Revenues per Fund
3-71 |General Fund $ 237,318
3-72 |Conservation Trust Fund $ 2,006
3-73 $0
3-74 $0
3-75 Governmental Funds
(Add lines 3-71 through 3-74) $ 239,324
3-76 |Water Fund $ 79,895
3-77 |Sewer Fund $ 60,039
3-78 $0
3-79 N $0
3-80 roprietary/Fiduclary Funds &
r (Add lines 3-76 through 3-79) $ 139,934
3-81 GRAND TOTAL REVENUES (ALL FUNDS) L
+ (Add lines 375 andl 3-80) $ 379,258
—  __— ——
Total Expenditures/Expenses per Fund
3-82 |General Fund $ 232,754
3-83 |Conservation Trust Fund $2,223
3-84 $0
3-85 $0
3-86 Governmental Bunds A
(Add lines 3-82 through 3-85) $234,977
3-87 {water Fund $ 83,644
3-88 |sewer Fund $ 95768
3-89 $0
3-90 $0
3-91 Proprietary/Fiduciary Runds L
(Add lines 3-87 through 3-00) § 179410
3-92 GRAND TOTAL EXPENDITURE$/EXPENSES (ALL FUNDS) $ 414,387
, (Add lines 3-86 andl 3-91) S
%‘ e —
IF EITHER GRAND TOTAL REVENUES OR EXPENDITURESIEXPENSES FOR ALL FUNDS IS
GREATER THAN $1,000,000 — STOP.
You may not use this form. An audit may be required. See Sectidn 29-1-604, C.R.S., or cbntact the OSA Ldcal
Government Division at 303-869-3000 for assistance.
Part 3: Financial Statements — Qperating Statement — Expenditures/Expenses Page 16 of 28




Part 3D: Comments or Additional Information

Please use the space below to provide any additional information (optional).

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses Page 17 of 28




. Part;#_’ﬁ;erngbj QOutstanding, Issued, and Retired : l C ke
4-1 | Does the entity have outstanding debt? |®Yes [Ono
4-2 | If no, skip to line 4-15.
If yes, please attach a copy of the entity's debt repayment schedule.
4-3 | Is the debt repayment schedule attached? OINA [®Yes |ONo
4-4 | If no, MUST explain baiow.
4-5 |Is the entity current in its debt service payments? ]@Yes | O No
4-8 | If no, MUST explain below.
4-7 | If no, also indicate if the government is in default with its bond. agreements. | O Yes | (O No
Debt Scheduie Table
Piease complete the following debt schedule, if applicable.
Piease only include principal amounts. Enter all amounts as positive numbers.
Outstanding at Issued Retired |: Outstanding
Line | Debt Type End of Prior Year* During Year Durilg Yearj% at Ypar-End
4-8 | General Obligation Bonds 30
4-9 | Revenue Bonds $0
4-10 | Notes/Loans $ 41,200 $ 7,550 $ 33,650
411 | Lease and SBITA** $0
Liabilities (GASB 87 & 96)
4-12 | Developer Advances $0
Other (specity in line 4-13)
413 $0
4-14 TOTAL
(Add lines 4-8 through 4-13) $ 41,200 $0 §7.550 $ 33,650
*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements
Comments (optional)
Part 4: Debt Outstanding, Issued, and Retired Page 18 of 28




4-15

Does the entity have any authorized but unissued debt as of ifs fiscal year-end? O Yas | ® No
4-16 | If yes, how much? '
4-17 | Date the debt was authorized )
4-18 | Is the authorized but unissued debt further limited by the entity's most recent Service Rlan? | Yes ® No
4-18 | If yes, how much?
4-20 | Date of the most recent Service Plan .
4-21 | Does the entity intend to issue debt within the next calendar year? O Yes | ® No
4-22 | If yes, how much?
4-23 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes | ® No
4-24 | if yes, what is the amount outstanding?
4-25 | Does the entity have any lease agreements? O Yes | ® No
4-26 | If yes, what is being leased?
4-27 | What is the original date of the lease?
4-28 | Number of years of lease?
4-29 |Is the lease subject to annual appropriation? O Yes | O No
4-30 | What are the annual lease payments?

Please use the space below to provide any additional information {optignal).

Part 4: Debt Qutstanding, Issued, and Retired
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Part5:Caghand Investments ~~ ~ . | .~ | 1 odsg
Please provide the entity's cash deposit and investment balances.
Line | Description I mount
$-1 | Year-end Total of all Checking and Savings Accounts $ 457,179
6.2 | Certificates of Deposit $ 112,391
5-3 TOTAL CASH DEPQSITS &
| (Add lines 5-1 ahd 5-2) } 569.570
Investmaents (Specify in lines 5-4 through 5-8. If invesiment is a muluil fund, please list underlyinginvestment.)
54 '
5.5
5-6
5-7
5-8
5-9 | Total Investihents $0
i (Add lines 5-4 throJEh 5-8)
510 TOTAL iCASH AND INIVESTMENTS $ 560,570
{Add lines 5-3 apd 5-9
5-11 | Are the entity's investments legal in accordance with ®NA |Oves |[ONo
Section 24-75-601, et. seq., C.R.S5.7
§-12 | Are the entity's deposits in an eligible (Public Deposit Protection Act) @®ves |ONo
public depository (Section 11-10.5-101, et seq. C.R.8.)?

5-13 | if no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 5: Cash and Investments
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et R T

6-1 | Does the entity have capitalized assets? (If "no” is selected, skip the rest of Part 6.) ®vYes {DNo
6-2 | Has the entity performed an annual inventory of capital assets in accordance with ®ves |DONo
Section 29-1-506, C.R.8.?
6-3 | if no, MUST explain below.
Capital and Right-to-Use Assets Table for Governmental Funds
Beginning of the | ~ Year-End
Line | Asset Type Year Balance* Additions** Delgtions | : alance
64 |Land $29,873 $ 20,873
6-5 | Buildings $ 990,848 b 990,848
6-6 | Machinery and Equipment $ 253,597 $ 253,597
6-7 | Furniture and Fixtures $5714 $5714
6-3 | Infrastructure $ 630,119 $ 630,119
6-9 | Construction In Progress (CIP) 30
6-10 | Leased & SBITA $0
Right-to-Use Assets
6-11 | Intangible Assets $0
Other (exptain in line 6-12)
6-12 $0
6-13 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
6-14 | Accumulated Depreciation
(Enter & negative or cradit balance) §0
615 TOTAL |
(Add lines 6-4 through 6-14) $ 1,910,151 ' $0 $0 $ 1,910,151
%m

*Must agree to prior year-end balance.

**Generally capital asset additions should be reported as capital cutlay on line B-14 and capitalized in acc
government's capitalization policy. Please explain any discrepancy in the comments section below.

Part 6: Capital and Right-to-Use Assets

brdance with the
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Capital and Right-to-Use Assets Table for Proprietary Funds

Please complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS.

*Must agree to prior year-end balance.

**Generally capital asset additions should be reported as capital outlay on line 3-48 and capitalized in accH
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional),

brdance with the

Beginning of the | ‘L | ear-End
Line | Asset Type Year Balance* Additions** Deletions alance
6-16 |Land ' $0
6-17 | Buildings $0
6-18 | Machinery and Equipment $ 128,244 5 128,244
6-19 | Furniture and Fixtures $0
6-20 | Infrastructure $3,934,149 $29,440 $ 3,963,589
6-21 | Construction In Progress (CIP) $0
6-22 | Leased & SBITA $0
Right-to-Use Assets
6-23 | Intangible Assets $0
Cther (explain in line 6-24)
6-24 $0
6-26 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
i Crepene rvetuomen | S1s0|  saoens 562058
6-27 (Add lines 6-16 thmuzﬁ’g_ gé; $2,515,033 ‘ $51,538 $0 $ 2,463,495
==ﬁﬁ2

The depreciation was not on prior year report.

Part 6: Capital and Right-to-Use Assets
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_Part7; Pension/Information ~ ~ 7 ceighnoo e

7-1 | Does the entity have an “old hire" firefighters’ pension plan?

Oves |®No
7-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
7-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 7-4 through 7-8.
74 Tax (property, specific ownership, sales, etc.)
7-6 State contribution amount
76 Other (gifts, donations, etc.)
77 | _ TOTAL $0
: {Add lines 7-4 through 7-6) _

I ,
7-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

Please use the space below to provide any additional information (optional).

Part 7: Pension Information
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Part 8: Budget Information L 1*_,] L T . 1

8-1 | Did the entity file a budget with the Department of Local Affairs for the current OINA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.8.7

8-2 | If no, MUST explain below.

8-3 | Did the entity pass an appropriations resolution, in accordance with Section 29-1- |OIN/A [@ Yes |DNo
108 C.R.5.7?

84 |If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported|in the table below

Appropriation Amount by Fund

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees fo the ddopted budget. Do not gombine funds.

Line | Governmental/Proprietary Fund Name Total
8-5 |General Fund $ 291,810
8-6 |Conservation Trust Fund $ 1,500
8-7 |water Fund $72,750
8-8 |Sewer Fund $ 59,855
8-9

Please use the space below to provide any additional information (optional).
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Part 9; Taxpayer's Bill of Rights (TABOR)

9-1 |Is the entity in compliance with all the provisions of TABOR {State Constitution, Article|X, @ves |ONo
Section 20(5))7
9-2 |If no, MUST explain below.
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt]the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR)
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Part 10: General Information

10-1 | Is this application for a newly formed governmental entity? O Yes l ® No
10-2 | If yes, what was the date of formation
10-3 | Has the entity changed its name in the past or current year? QO Yes | ® No
10-4 | If yes, please list the NEW name below.
10-5 | If yes, please list the PRIOR name below.
10-6 |Is the entity a metropolitan district? QOves |@®No
10-7 | Please indicate what services the entity provides below.
Streets maint, sewer, water and trash service
10-8 | Does the entity have an agreement with another government tp provide services? OvYes [@No
10-9 | If yes, list the name of the other governmental entity and the services provided below.
10-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QOvYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3} and 32-1-104 3},
C.RS)
10-11 | If yes, what was the date filed
10-t2 | Does the entity have a certified mill ievy? ® Yes | (O No
Iif yes, please provide the following mills levied for the year reported (do not report dollar amounts).
10-13 Bond redemption mills
10-14 Generaliothef' mills 15.829
10-16 E TOTAL MILLS 15.829
| (Add lines 10-13 through 10-14.) '
% =
10-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity @NA |OYes [ONo
filed its preceding year annual report with the State Auditor as required under
SB 21-262 (Section 32-1-207 C.R.S.)?
10-17 | If no, please explain below.
Please use the space below to provide any additional information (optianal).

Part 10: General Information
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Part 11: Governing Body Approval

j

I 111 | If you plan to submit this form electronically, have you read the Electronic Signature P

Dlicy? (@ Yes |

O No I

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic subm

for exemption from audit that includes governing board signatures obtained through a program
Echosign. Required elements and safeguards are as follows:

= The preparer of the application is responsible for obtainin

Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, apprq
majority of the members of the governing body.

The signature history document must show when the document was created and when the

the various parties, and include the dates the individual board members signed the documant. The signature
must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for goven
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal -approval by the board; g

b. include electronic signatures obtained through a software progtam such as Docusign o
with the requirements noted above.

Part 11; Governing Body Approval
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Governing Body Signatures

Print or type the names of all members of curfent governing body belg
A majority of the members of the governing body must sign below.

W,

Board Member 1

Board member's name George Babhbitt

My term expires on Ay Narye,

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit. M 03Ty

Board Member 2 )

Board member's name Ryan Jarnagin

My term expires on A@m" ADRAK

| attest that | am a duly elected or appointed board Sigﬁature Date

member, and that | have personally reviewed and . ]

approved this application for exemption from audit. L 3/ 5‘5/ c%
» .

Board Member 3 ]

Board member's name Joe Ornellas

My term expires on Dol 2030

| attest that | am a duly elected or appointed board ﬂ“a?ﬂe ' Date

member, and that | have personally reviewed and

approved this application for exemption from auﬁ: ; = __/>

Board Member 4 /

Board member's name Tammy Anschutz

My term expires on Q(E)r“ Q'mb

| attest that | am a duly elected or appointed board Sigr'1ature Date

member, and that | have personally reviewed and

approved this application for exemption from audit,

Board Member 5

Board member’s name Frank Hernandez

My term expires on Arf)ff | AM

| attest that | am a duiy elected or appointed board | Sidnature = Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6 -

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and
approved this application for exemption from audit.

Part 11: Governing Body Approval

Page 28 of 28




RESOLUTION 26-05
RESOLUTION FROM EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR
THE TOWN OF SEIBERT, STATE OF COLORADO.

WHEREAS, the Board of Directors of the Town of Seibert wishes to
from the audit requirements of Section 29-1-603, C.R.S.: and

WHEREAS, C.R.S. § 29-1-604 states any local government where
nor expenditures exceed $1,000,000 dollars may, with the approy
Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

YEAR 2025 F(

DR

claim exemption

neither revend

eS

yal of the State

WHEREAS, neither revenue nor exepnditures for the Town of
$1,000,000 for Year 2025: and

WHEREAS, an application for exemption from audit for the Town of $eibert has been
prepared by Julena Critchfield, a person skilled in governmenetal acco nting; and

WHEREAS, said application for exemption from audit has be
accordance with regulations, issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE TOWN ¢
SEIBERT that the application for exemption from audit for the Town of Seibert for
year ended December 31, 2025, has been personally reviewed and is ereby appro
by a majority of the Board of Trustees of the Town of Seibert and those members of

Board of Trustees have signified their approval by motion and that thi
be attached to and shall become a part of the application of exemptif
the Town of Seibert for the year ended December 31, 2025.

Introduced, passed and adopted at the regular meeting of Town Counc
March, 2026.

. i

George Babbitt, Mayor

ATTEST:

é}ﬁﬂ/} fe 14 N d//»&‘v%_

arlene Marzolf, Town Clerl] V
(SEALY -

ibert exceeded

completed

resolution sh
bn from audit

il this 10™ day

b

DF

he
all
for

of
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